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LEGAL DISCLAIMER
Information contained herein is derived from various internal and 
external sources which the Company considers reliable, but no 
representations or warranties are made by Company, or any of its 
affiliates, employees or representatives as to the accuracy or 
completeness of such information. The Company has not independently 
verified any of the information set forth in this Presentation. No 
representation is made as to the reasonableness of the assumptions 
within or the accuracy or completeness of any projections or modelling 
or any other information contained herein. Any data on past 
performance or modelling contained herein is not an indication as to 
future performance. The Company assumes no obligation to update the 
information in this Presentation.

The information contained in this Presentation does not purport to 
contain all of the information that a prospective investor may desire. In 
all cases, interested parties should conduct their own investigation and 
analysis of Company and the information contained herein. Except as 
otherwise expressly indicated, this Presentation speaks as of the date 
hereof. The Company, does not undertake to update the information 
contained herein, correct any inaccuracies that may become apparent or 
provide the recipient with access to any additional evaluation material. 
The delivery of this Presentation does not imply that there has been no 
change in Company’s affairs after the date hereof. This Presentation is 
not a prospectus, disclosure document or offering document, and does 
not constitute an offer or invitation to apply for securities under any. In 
particular, this Presentation shall not form the basis of or be relied on in 
connection with any contract or commitment whatsoever.

FORWARD LOOKING STATEMENTS/USE OF PROJECTIONS
Statements made in this presentation include forward - looking 
statements within the meaning of Section 27A of the Securities Act of 
1933, as amended, and Section 21E of the Securities Exchange Act of 
1934, as amended.  Forward - looking statements can be identified by the 
use of words as “may,” “will,” “plan,” “should,” “expect,” “anticipate,” 
“estimate,” “continue,” target,” or comparable terminology.  All financial 
forecasts are forward - looking statements, are for illustrative purposes 
only and should not be relied upon as being necessarily indicative of 
future results.  All forward - looking statements are inherently subject to 
certain risks, trends and uncertainties, many of which the Company 
cannot predict with accuracy and some of which the Company might 

not even anticipate and involve factors that may cause actual results to 
differ materially from those projected or suggested. Readers are 
cautioned not to place undue reliance on these forward - looking 
statements and are advised to consider the factors listed above together 
with the additional factors under the heading “Risk Factors” in the 
Company's Annual Report on Form 10 - K filed with the SEC on March 23, 
2023, as may be supplemented or amended by future filings of the 
Company. The Company assumes no obligation to update or supplement 
forward - looking statements that become untrue because of subsequent 
events, new information or otherwise. More specifically, it is impossible 
to forecast what the price of bitcoin or the hash rate difficulty will be on 
any specific date, or when all the Company's miners are expected to be 
deployed. This presentation is for illustrative purposes only to provide 
the reader with an estimate of the Company's potential gross revenue, 
mining power and hosting costs, which might be attained if all miners 
were deployed as of a specific date and with certain parameters used, as 
set forth below. 

NO OFFER OR SOLICITATION
This presentation shall not constitute a solicitation of a proxy, consent or 
authorization with respect to any securities. This presentation shall also 
not constitute an offer to sell or the solicitation of an offer to buy any 
securities. No offer, sale or solicitation of any securities shall be made in 
any jurisdiction in which such offer, sale or solicitation would be 
prohibited.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION (“SEC”) NOR 
ANY STATE HAS APPROVED OR DISAPPROVED OF THE SECURITIES OR 
DETERMINED IF THIS PRESENTATION IS TRUTHFUL OR COMPLETE.

INVESTOR NOTICES
Investing in our securities involves a high degree of risk. Before making 
an investment decision, you should carefully consider the risks, 
uncertainties and forward - looking statements described under “Risk 
Factors” in our most recent SEC filings including our Annual Report on 
Form 10 - K filed with the SEC on March 13, 2023. If any of these risks 
were to occur, our business, financial condition or results of operations 
would likely suffer. In that event, the value of our securities could 
decline, and you could lose part or all of your investment. The risks and 
uncertainties we describe are not the only ones facing us. Additional 
risks not presently known to us or that we currently deem immaterial 

may also impair our business operations. In addition, our past financial 
performance may not be a reliable indicator of future performance, and 
historical trends should not be used to anticipate results in the future. 
There can be no assurances as to when we may see any long - term 
sustained recovery in the bitcoin market, whether any such recovery 
might be significant, or whether other factors such as high input prices 
and high network difficulty will improve.

NON-GAAP FINANCIAL MEASURES

The  Com pany ut ilize s  a  num be r of d iffe re n t  financ ia l m e as ure s , both  
GAAP and  non- GAAP, in  ana lyzing and  as s e s s ing it s  ove ra ll bus ine ss  
pe rform ance , for m aking ope ra t ing de c is ions  and  for fore cas t ing and  
p lann ing future  pe riods . The  Com pany cons iders  the  us e  of non- GAAP 
financ ia l m e as ure s  he lp ful in  as s e s s ing it s  curre n t  financ ia l pe rform ance , 
ongoing ope ra t ions  and  p ros pec t s  for the  future . While  the  Com pany 
us e s  non- GAAP financ ia l m e as ure s  as  a  tool to  e nhance  it s  
unde rs t and ing of ce rt a in  as pe c t s  of it s  financ ia l pe rform ance , t he  
Com pany doe s  not  cons ide r the s e  m e as ure s  to  be  a  s ubs t itu t e  for, or 
s upe rior to , t he  in form at ion  p rovide d by GAAP financ ia l m e as ure s . 
Cons is te nt  with  th is  approach , t he  Com pany be lie ves  tha t  d is c los ing 
non- GAAP financ ia l m e as ure s  to  the  re ade rs  of it s  financ ia l in form at ion  
p rovides  s uch  re ade rs  with  us e ful s upp le m enta l da ta  tha t , wh ile  not  a  
s ubs t itu t e  for GAAP financ ia l m e as ure s , a llows  for gre a te r t rans pare ncy 
in  the  re vie w of it s  financ ia l and  ope ra t iona l pe rform ance . Inve s tors  a re  
caut ione d  tha t  t he re  a re  inhe re n t  lim it a t ions  as s oc ia t e d  with  the  us e  
non- GAAP financ ia l m e as ure s  as  an  ana lyt ica l t ool. In  part icula r, non-
GAAP financ ia l m e as ure s  a re  not  bas e d  on  a  com pre he ns ive  s e t  of 
accoun t ing rule s  or p rinc ip le s  and  m any of the  ad jus tm e n t s  to  the  GAAP 
financ ia l m e as ure s  re fle c t  t he  e xc lus ion of it e m s  tha t  a re  re curring and  
will be  re fle c t e d in  the  Com pany’s  financ ia l re s ult s  for the  fore s ee able  
future . In  add it ion , o the r com pan ie s , inc lud ing othe r com pan ie s  in  the  
Com pany’s  indus t ry, m ay ca lcula t e  non- GAAP financ ia l m e as ure s  
d iffe re n t ly than  the  Com pany doe s , lim it ing the ir us e fulness  as  a  
com para t ive  tool.
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Mawson maximises revenue through 3 different strategies.

Mawson's flexible operational model allows us to adapt to market 
conditions to maximise returns.

Mawson 
at a glance

1. Bitcoin Mining

Mawson owns and operates 
up to 24,000 ASIC miners 
across our facilities. 
Mawson has significant 
exposure to mining Bitcoin.

2. Data Center Hosting

Mawson enters into large 
scale hosting contracts 
which provide consistent 
revenue.

3. Energy Markets Program

Mawson's industry leading 
Energy Markets Program 
(EMP) is beneficial for 
households, the grid, and 
lucrative for Mawson.
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Financial Highlights Operational Highlights Strategic Highlights

Headline Results

FY2022

Entered a sale agreement for 
Texas  fac ility and  as s e ts  pos t  31 
Decem ber 2022

Debt  reduct ion  in  Q4

Com m enced  Mid land  PA fac ility 
with  50MW online  and  50MW 
unde r cons t ruc t ion  in  2022

Sharon , Penns ylvan ia , USA 
com m enced  deve lopm ent

Δ (FY2021)

Revenue $84M +92%

Gross Profit $37M +8%

EBITDA
(Non- GAAP) $30M +70%

Bitcoin revenue 
from Self -
Mining

$43M +12%

Sale of 80 - Megawatt 
Sandersville, GA facility. $40M1

Energy Demand Response 
Programs revenue exceeds 
expectations.

$13.7M

Record full year Self - Mined 
Bitcoin produced. 1343 BTC

Record full year hosting 
revenue $13.3M

$8.5M

$12M

100MW

120MW2

1. Assumes maximum earn outs are achieved, no adjustments are made to the purchase price, and uses the CleanSpark, Inc. stock price as at October 7, 2022, and 
rounding. The actual proceeds from the transaction in the 10k may differ due to actual stock sale proceeds and stock revaluation.

2. 2. Once the site is fully developed
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Q4-22 
($M)

Q4-21 
($M)

Δ
($M)

ASSETS

Cash and cash equivalents 0.9 5.5 - 4.6

Property and equipment, net 91.0 76.9 14.1

Equipment deposits - 51.4 - $51.4

Derivative Assets 11.3 - 11.3

Marketable securities 3.2 0.3 2.9

Other Assets 21.4 11.2 10.2

Assets held for sale 5.4 - 5.4

Total Assets 133.2 145.3 - 12.1

Trade and other payables 25.9 7.7 18.2

Borrowings 28.1 18.7 9.4

Other Liabilities 3.1 4.3 - 1.2

Total Liabilities 57.1 30.7 26.4

Net Assets 76.1 114.6 - 38.5

December 31, 2022 Balance Sheet1

FY2022 Summary 

1. Ba la n c e  s h e e t  p re s e n t e d  in  a  n on - GAAP b a s is . Ple a s e  s e e  s lid e  
18  fo r re c on c ilia t ion  t o  s t a t u t o ry GAAP a c c ou n t s  p e r 10 K.

19.6 19.4 19.8 

28.3 

16.9 

Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022

15.9 

11.0 

5.4 

10.1 10.1 

Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022

10 

4.5 

13.7 

8.8 
7.5 

Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022

Revenue (millions)

Gross Profit (millions)

Non-GAAP EBITDA (millions)1

1. In  10 k $ 4 .2m  from  Q3 w a s  re c la s s ifie d  from  los s  on  c la s s ific a t ion  t o  
a s s e t s  h e ld  fo r s a le  t o  p ro fit  on  s a le  o f s it e , a  n on  EBITDA m e t ric . 
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1. As s um e s  a ll e qu ipm e n t  de p loye d  a nd  100% on line , p lus  t he  cons t ruc t ion  of a ll con t ra c t e d  s it e s  on  t im e , a c t ua l re s u lt s  a re  like ly t o  va ry in  a  ne ga t ive  m a nne r. Cons t ruc t ion  de la ys  a re com m on a nd  it  is  ra re  for a ll 
e qu ipm e n t  t o  be  de p loye d  a nd  100% on line , how e ve r a ccu ra t e  h is t orica l dow nt im e  a ve ra ge s  a re  d ifficu lt  t o  ca lcu la t e a nd  a ls o m a y not  p rovide  a n  a ccu ra t e  p ic t u re  due  t o  d iffe re nce s  m oving forw a rd . Inve s t ors  s hou ld  
cons ide r a ll ris k fa c t ors  re la t e d  t o  up t im e  w he n  cons ide ring t he s e  figu re s , w h ich  a re  a be s t  ca s e s ce na rio. Annua lis e d  re ve nue  is  ba s e d  on  BTC USD$27k a nd  ne t w ork d ifficu lt y a s a t 21 Ma rch  2023. The  a bove  
in form a t ion  is  for ge ne ra l in form a t ion  pu rpos e s on ly, a nd a re  forw a rd  looking s t a t e m e n t s  w h ich  s hou ld  not  be  re lie d  upon  a s  be ing ne ce s s a rily ind ica t ive  of fu t u re  re s u lt s . The  a bove  in form a t ion  s hou ld  be  re a d  in  
con junc t ion  w it h  t he  d is c la im e r on  pa ge  2. Ple a s e  s e e  ou r Ris k Fa c t ors  in  ou r Annua l Re port  on  Form  10- K file d  Ma rch  23, 2023, unde r t he  Sub- He a d ing Ris ks  Re la t ing t o  Our Bus ine s s  a nd  Ma na ge m e n t  for im port a n t  
ris ks  re la t e d  t o  ou r Se lf- Min ing. 2. Ave ra ge  ca pa c it y a c ros s  a ll s it e s  t h roughou t 2022, inc lud ing t he  Ge orgia  s it e  un t il s old . 3. Ave ra ge  on line s e lf m in ing t h roughou t  2022 a c ros s  a ll s it e s  inc lud ing Ge orgia  un t il s old .

Mawson Self-Mining
2022 Target 20231 Δ Target 20241 Δ

Capacity (MW) 2 34 MW 200 MW +166 MW 300 MW +266 MW

Total Exahash (EH) Online 3 0.8 EH 7.0  EH +6.2 EH 10.5 EH +9.7 EH

BTC Mining Product ion /  day 3.7 BTC /day 20.2 BTC /day1 +16.5 BTC 30.3 BTC /day +26.6  BTC

Annualised  Revenue $43.1M ~$199.0M1 +$155.9M ~$298.61 +$255.5M
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Mawson Hosting
Actual 2022 Target 20231 Δ Target 20241 Δ

Contracted Hosting Customers (MW) 2 100 MW 200 MW +100  MW 300 MW +200  MW

Hosting Exahash (EH) Capacity1 3.5 EH 7.0  EH +3.5 EH 10.5 EH +7.0  EH

Hos ting Revenue $13.3m 107.8m 3 +$94 .5m 161.8m 3 +$148 .5m

Hos ting Margin $3.3m ~$24.6 m +$21.3m ~$36.9m +$33.6m

1. Exahash capacity assumes installation of current generation ASIC Bitcoin Mining hardware including but not limited to Bitmain S19J Pro, MicroBT M30/1, Avalon 
A1246 assuming approximately 30 megawatt per 1 Exahash. 2. Contracted capacity does not guarantee that Mawson have this quant ity of hosted equipment 
online, Mawsons ability to meet these contracted amounts may vary pending site development and contract renewals. 3. Based of an average power cost price of 
6c per kwh
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Mawson Energy Markets Program

Tonnes of CO2 emissions avoided

Equivalent to avoiding:

Mawson’s Energy Markets 
Program consists of both 
curtailment and demand 
response strategies. Mawson’s 
agile operational model helps 
release energy capacity back 
into the grid. This program is 
operated by Voltus Inc and 
Mawson's energy consultants

Benefits of Mawson’s Demand 
Response Participation

40,734

68,424 MWh
Total Load Reduction FY 2022 

94,307
Barrels of oil consumed

Equivalent to carbon sequestered by:

673,356
Tree seedlings grown for 10 years

Overview Financial Results ESG & Supporting Local 
Communities

Δ (FY20 21)

Revenue $13.7M +100%

Gross Profit $12.5M +100%

Margin 91%
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Midland, PA
USA

Secure Energy   
Pipeline
Energy Infrastructure underpins future growth

Proven history of efficient and rapid 
s ite  deve lopm ent   

Expans ion  and  deve lopm ent  of new and  
exis t ing fac ilit ie s  in  the  PJ M ene rgy 
m arke t

Future development pipeline 

Over 400MW of current and potential 
energy projects in the PJM Energy 
Market

Pipeline Sites1

+300 MW

13+ Years

Le as e  t e rm

1. Pipe line and  Targe t  e xpans ion s it e s  re fe r t o  re a l e s t a t e  s it e s  wit h  acce s s  t o  s t rande d  and  d is t re s s e d  e ne rgy t ha t  we  have  
ide n t ifie d  and  a re  in  va rious  s t age s  of com m e rc ia l ne got ia t ions  for pu rchas e  or le as e .

2. Capac it y re fe rs  t o  t he  m axim um  powe r ab le  t o  be  d rawn , and  not  t he  com m it m e n t  t ha t  Maws on  has  t he  in fras t ruc t u re  or 
m ach ine ry in  p lace  a t  t h is  t im e  t o  fu lly u t ilize  t h is  powe r.

Sharon, PA 
USA

14 + Years

Exis t ing 
Ca p a c it y 2

Ta rge t  
Exp a ns ion  1

120  MW

Site 1
USA

TBC150  MW

Site 2
Ohio USA

TBC24 MW

18 MWSite 3
Ohio USA

TBC

Rapid deployment 

120  MW
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Current Exahash 
Cap acit y1

Curre n t  
MW cap ac it y2

Fu t ure  p ot e n t ia l
MW cap ac it y2

Fu t ure  p ot e n t ia l 
Exahas h  Cap ac it y1 Tot a l EH2

Mod ula r Da t a  
Ce nt e r 
Cap ac it y Le as e  Te rm Ene rgy Mix 

Sharon, PA
USA

4.2 EH1 120  MW - - 4 .2 EH1 60 14+ Ye a rs 10 0 % 
ca rb on- fre e

Midland, PA
USA

4.2 EH1 120  MW - - 4 .2 EH1 60 13+ Ye a rs 10 0 % 
ca rb on- fre e  

Site 1
USA

+150  MW +5.3 EH1 5.3 EH1 75 TBA

Site 2
USA

+24  MW +0 .8  EH1 0 .8  EH1 12 Fre e hold

Site 3
USA

+18  MW +0 .6  EH1 0 .6  EH1 9 TBA

Total 8 .4  EH1 240 MW +192 MW 6.7 EH1 15.1 EH1 216 - -

Industry Leading
Bitcoin Mining Facilities

1. Exa h a s h  c a p a c it y a s s u m e s  in s t a lla t ion  o f c u rre n t  ge n e ra t ion  ASIC Bit c o in  Min in g h a rd w a re  in c lu d in g b u t  n o t  lim it e d  t o  Bit m a in S19 J  Pro , Mic roBT M30 / 1, Ava lon  A124 6  a s s u m in g 
a p p roxim a t e ly 30  m e ga w a t t  p e r 1 Exa h a s h . 2 . St a t e m e n t s  a b ou t  ASIC m in e r c a p a c it y a n d  Exa h a s h  fo re c a s t s  in  t h is  d oc u m e n t  a re  n o t  a n  a s s u ra n c e  t h a t  Ma w s on  w ill h a ve  t h a t  m a n y
ASIC m in e rs  a va ila b le  t o  d e p loy (w h e t h e r s e lf- m in in g o r h os t e d  u n it s ).  Ma w s on ’s  a b ilit y t o  d e p loy u n it s  w ill d e p e n d  on  m a n y fa c t o rs  s u c h  a s  Ma w s on ’s  fu t u re  ASIC m in e r p u rc h a s e s  
a n d  s a le s , ou r a b ilit y t o  a t t ra c t  fu t u re  h os t in g c u s t om e rs , a n d  t h e  n u m b e r o f ASIC m in e rs  c u s t om e rs  h a ve  t o  d e p loy.
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Mawson’s Infrastructure First  Approach

• High quality, stable and 
supportive jurisdictions 

• Long term quality suppliers 
and contractors

• Focused on single region 
energy market allowing for 
scale and support.

• Selection of sites with 
stranded/under -utilised 
energy infrastructure
especially in regional areas

• Target low cost of energy 
across portfolio

• Using our cost, time and 
space efficient Modular Data 
Center construction

• Design allows for rapid 
deployment in most 
climates 

• One of the lowest costs of 
deployment in the industry 

• Flexibility to rapidly re -
deploy equipment across 
facilities 

• A focus on finding and 
securing sites with key 
energy infrastructure 

• Investment in owning our 
own infrastructure for long 
term strategy

Strategic 
Partnerships

Efficient 
Operating Model

Rapidly Scalable 
Data Center 
Solution

Organic 
Infrastructure / 
Site development

1. 2. 3. 4.
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ESG 
Focus

100,000

Nuclear Power –
Carbon free

Georgia, USA (Prior to sale)
• Platinum sponsor of School Athletics Programs
• Mawson Group Academic Scholarship
• Mawson and Brentwood School Career 

Pathways Program
• Christmas Tree giveaway
• Washington County Regional Medical Centre

Pennsylvania, USA
• Mawson supporter of Buhl Park 

(community park)
• Community College Beaver County Scholarship 

Program
• Lincoln Park Performing Arts Centre Supporter
• Beaver Falls Park sponsorship
• Heritage Valley Health System Supporter

A responsible, accountable and ethical 
approach to corporate governance underpins 
the way we do business.

• Independent Board of Directors
• Code of Ethics and Business Conduct
• Audit & Compensation Committee

Net Zero Carbon Socially Engaged Governance Framework

Trees Planted by the end of 2022

40,734
Tonnes of CO2 emissions 
avoided through Energy 
Demand Response Programs 

All energy used in hosting and 
self mining is carbon free

1. Only relates to direct power usage for mining operations. 
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Highly Experienced
Management & Board

25 years with AGL Energy 
(AGL.ASX), Au s t ra lia ’s  la rge s t  
e n e rgy ge n e ra t or/ re t a ile r , 5  ye a rs  
a s  CEO a n d  Ma n a gin g Dire c t or

15 ye a rs  m a n a ge m e n t  
e xp e rie n c e  a c ros s  t e c h n ology, 
a c c ou n t in g, logis t ic s , p rop e rt y 
d e ve lop m e n t

30  ye a rs  e xp e rie n c e  a c ros s  
fin a n c ia l s e rvic e s . Pre viou s  
Com m e rc ia l Dire c t or o f Se a lin k
Tra ve l Grou p  (SLK.ASX)

Se rve d  a s  CEO, Pre s id e n t , Ch a irm a n , 
o t h e r le a d e rs h ip  ro le s  a c ros s  p u b lic  
a n d  p riva t e  c om p a n ie s  a n d  a s  b oa rd  
d ire c t or fo r  s e ve ra l NASDAQ- lis t e d  
p u b lic  c om p a n ie s .

James Manning
Fou n d e r & CEO

Greg Martin
In d e p e n d e n t  Non - Exe c u t ive  Ch a ir

Michael Hughes
In d e p e n d e n t  Non - Exe c  Dire c t or

Rahul Mewawalla
In d e p e n d e n t  Non - Exe c  Dire c t or

B
oa

rd

High ly e xp e rie n c e d  Ch a rt e re d  
Ac c ou n t a n t , w it h  b roa d  
e xp e rie n c e  in  a  m u lt it u d e  of 
in d u s t r ie s

16  ye a rs  e xp e rie n c e  in  
s e n ior op e ra t ion a l 
m a n a ge m e n t  ro le s  a c ros s  
m u lt ip le  in d u s t r ie s

10  ye a rs  e xp e rie n c e  in  s e n ior 
m a n a ge m e n t , op e ra t ion s , 
c orp ora t e  fin a n c e  a n d  fu n d s  
m a n a ge m e n t .

15 ye a rs ’ e xp e rie n c e  in  
b u s in e s s  le a d e rs h ip  a n d  
d e live ry of m a jor p ro je c t s

Ariel Sivikofsky 
Ch ie f Fin a n c ia l Offic e r

Liam Wilson
Ch ie f Op e ra t in g Offic e r

Tim Broadfoot
Ch ie f Corp ora t e  Offic e r

Craig Hibbard 
Ch ie f De ve lop m e n t  Offic e r  

Ex
ec

ut
iv

e 
Te

am
Ove r 15 ye a rs ’ le ga l 
e xp e rie n c e  a c ros s  
t e c h n ology, b a n kin g a n d  
a s s e t  m a n a ge m e n t , 
fo rm e rly w it h  Ma c q u a rie  
Ba n k, ANZ Ba n k a n d  HUB24

Tom Hughes 
Ge n e ra l Cou n s e l

Be n  b rin gs  13 ye a rs  o f b o t h  
Hu m a n  Re s ou rc e s  a n d  
Op e ra t ion s  Ma n a ge m e n t  
e xp e rie n c e  t h rou gh ou t  a  w id e  
s c op e  of w orkforc e s .

Ben Hertel 
Ch ie f Pe op le  Offic e r
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Ticker NASDAQ:MIGI

Share price $2.75

Shares outstanding 14,131,11

$38.9M

Market Capitalisation

Mawson Shareholder 

24%

Based on share  price  as  at  21 March, 2023

Net  Asse ts $76.1M

Net Asse ts  per Share $5.39

Trading d iscount 46%

His toric  share  price  com parison when 
BTC was  las t  a t  $30k $15
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Mawson
Strategic Planning For Success

Flexible 
Operating 
Model

BTC Self- Mining
Hos t ing Revenue
Energy Marke ts  Revenue

Infrastructure 
First Approach 

Owner/Operator of Bitcoin Self- Mining, 
Hos t ing Co- locat ion Facilit ie s , Electrical 
Infras t ructure  and  Modular Data 
Cente rs  (MDC)

Rapid Growth 
and Scale

Bitcoin Se lf- Mining and  Hos t ing Co-
locat ion growth

Midland, PA • Jan 2022

Midland, PA • Mar 2023
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Reconciliation of  
Non-GAAP Metrics

Q4 Balance Sheet

Net loss (GAAP) ($54.04)
Net other expenses 1 $11.90
Depreciation & amortisation 2 $63.20
Share Based Payments 3 $3.01
Impairment of financial assets 4 $3.38
Fair value loss on investments 5 $1.69
Share of net loss of associates accounted for using the equity method 6 $1.25
EBITDA (Non- GAAP) $30.39

1. Adjustments for –non-operating (income)/expense and Unrealized and realized losses.
2. Reverses out accelerated depreciation effect 
3. Reverses out share -based payments
4. Reverses out the impairment of financial assets.
5. Reverses out fair value loss on investments
6. Reverses out share of net loss of equity accounted investments

FY22 EBITDA + Gross Profit  

Slide 4 and 5 identifies some non -GAAP financial metrics, which require reconciliation 
to the statutory GAAP numbers. We set them out as follows:

Slide 5 identifies some non -GAAP financial metrics, which require reconciliation to 
the statutory GAAP numbers. We set them out as follows:

Revenue $84.39
Less 

Cost of Revenues ($47.70)
GROSS PROFIT (GP) $36.69

Assets
Cash and cash equivalents

Cash $0.9M
Property and equipment, net $91.0M

Other Assets
Derivative Assets $11.3M
Marketable securities $3.2M
Other Assets $21.4M
Assets held for sale $5.4M

Total Assets $133.2M

Liabilities
Trade and other payables $25.9M
Borrowings $28.1M
Other Liabilities

Lease liability $3.1M
Total Liabilities $57.1M

$M
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201 Clark Street, Sharon, PA 
16146, USA 
info@mawsoninc.com 

Brett Mass 
Hayden IR
mawson@haydenir.com 

Investor Relations 

Head Office
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